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Securities and Exchange Commission 07')25530

100 F Street, NE,
Washington, DC 20549

USA
Attention Filer Support PL
Mail Stop 1-4 PROCESSED SU P
Ladies and Gentlemen: SEP21 .| 1
FhoMooN SEC FILE NO. 82-4031

Re: Pacific Andes International Holdings Limited
Information Furnished Pursuant to Rule 12g3-2(b)
under the Securities Exchange Act

On behalf of Pacific Andes International Holdir.gs Limited (the "Company"), SEC
File No. 82-4031, the enclosed copies of documents are submitted to you in order to
maintain the Company's exemption from Section ..2(g) of the Securities Exchange Act
of 1934 (the "Act") pursuant to Rule 12g3-2(b) under the Act:

(1) The Company’s announcement regardir g the notice of annual general
meeting, dated August 31, 2007, published (in English language) in South
China Morning Post and (in Chinese lariguage) in the Hong Kong
Economic Times, both on August 31, 2007;

(2) The Company's announcement regarding change of book closure date, dated
August 30, 2007, published (in English language) in South China Morning
Post and (in Chinese language) in the Hong Kong Economic Times, both on
August 30, 2007,

(3) The Company's announcement regardir g the unaudited results of first

quarter ended June 30, 2007 of Pacific .Andes (Holdings) Limited, dated
August 14, 2007, published (in English language) in South China Morning
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(6)
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(8)

(9

Post and (in Chinese language) in the Hong Kong Economic Times, both on
August 15, 2007;

The Company's announcement regarding the unaudited results of second
quarter and first half year ended June 30, 2007 of China Fishery Group
Limited, dated August 14, 2007, publishe¢d (in English language) in South
China Morning Post and (in Chinese lang uage) in the Hong Kong
Economic Times, both on August 13, 2007,

The Company's announcement of results for the year ended March 31,
2007, dated July 27, 2007, published (in )Znglish language) in South China
Morning Post and (in Chinesc language) :n the Hong Kong Economic
Times, both on July 30, 2007,

The Company's announcement regarding results of rights issue of the
company on the basis of 1 rights share of the company for every 2 existing
shares of the company, dated June 8, 2007, published (in English language)
in South China Morning Post and (in Chinese language) in the Hong Kong
Economic Times, both on June 11, 2007,

The Company’s clarification announcement regarding the PAIH Rights
Issue, dated June 6, 2007, published (in English language) in South China
Moming Post and (in Chinese language) in the Hong Kong Economic
Times, both on June 7, 2007;

The Company’s announcement regarding the unaudited results for the year
ended March 31, 2007 of Pacific Andes (I1oldings) Ltd., dated May 30,
2007, published (in English language) in 3outh China Moming Post and (in
Chinese language) in the Hong Kong Ecoxomic Times, both on May 31,
2007,

The Company's announcement regarding vhe interest of China Fishery
Group Limited in an acquisition of a Peruvian company by Pesquera Isla
Blanca S.A. by, dated May 22, 2007, published (in English language) in
South China Morning Post and (in Chines: language) in the Hong Kong
Economic Times, both on May 23, 2007;

(10) The Company's announcement regarding rights issue of 600,863,876 rights

shares at HK$1.55 per rights share on the >asis of 1 rights share of the
company for every 2 existing shares of th¢ company, dated May 21, 2007,
published {in English language) in South China Moming Post and (in
Chinese language) in the Hong Kong Economic Times, both on May 22,
2007; and




(11) The Company's announcement regarding the unaudited results for the first
quarter ended March 31, 2007 of China I'ishery Group Limited, dated May
15, 2007, published (in English language) in South China Moming Post and
(in Chinese language) in the Hong Kong Economic Times, both on May 16,
2007.

The parts of the enclosed documents that ure in Chinese substantially restate
the information appearing elsewhere in English.

We would appreciate your acknowledging r:ceipt of the foregoing by stamping
and returning the enclosed copy of this letter. A self-addressed, stamped envelope is
enclosed for your convenience.

Very truly yours,
—
/ /ﬂta,\ e /Q
Sirion Luk

Enclosures

cc:  Pacific Andes International Holdings Limite
2144110001\45scc.doc
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PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
APFRNEBEBRERER QA"

(fncorporated in Bermuda with linited liability)

(Stock code: 1174)
NOTIFICATION
NOTICE OF .ANNUAL GENERAL MEETING

An announcement containing details of the matter is aailable for viewing on the website
of Hong Kong Exchanges and Clearing Limited al www.hkex.com.hk under "Latest
Listed Companies Information™ and on the websité of Pacific Andes International Holdmgs
Limited at pacificandes.quamir.com.

This notification merely serves to advise investors of t1e matter and of the publication of

- .the announcement on the above websites. This notifica :ion does not contain information .
upon which an investment decision should be basei and should not be relied upon
by investors for such purpose. [nvestors shouid refer to the announcement for details of
the matter.

The announcement is available for inspection by tte public at no charge at Rooms
3201-10, Hong Kong Plaza, "I 88 Connaughi Road West, Hong Kong from 9:00 a.m. to
12:30 p.m. and from 1:30 p.m. 10 5:00 p.m.. Mondays to Fridays, from 31 August 2007
until 30 Seplember 2007. A printed copy of the resulti. announcement is avm]ablc upon
request at HKS1 per page.

By Order of the Board
Cheng Nai Ming'
Company Secretary

Hong Kong, 31 August 2007

*  For identification purpose aniy
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PACIFIC ANDES INTERINATIONAL ?_OLI)INGS LIMITED
ALXFBERNBEREEER QT
(Incorporated in Bermuda with limited liab. lity)

(Stock Code: 1174)
NOTIFICATION
CHANGE OF BOOK CLOSURE DATE

An announcement containing details of the matter is available for viewing on
the website of Hong Kong Exchanges and Clearing Limited at www. hkex.com.hk
under “Latest Listed Companics Information™ and on :he website of Pacific’
Andes International Holdings Limited at pacificandes.quamir.com.

This notification merely serves to advise investors of the matier and of the
publication of the announcement on the above websites. ‘This notification does
not contain information upon which an investment decision should be based
and should not be relied upon by investors for such purpuse. Investors should
refer to the announcement for details of the matter.

The announcement is available for inspection by the public at no charge at
Rooms 3201-10, Hong Kong Plaza, $88 Connaught Ruad West, Hong Kong
from 9:00 a.m. to 12:30 p.m. and from 1:30 p.m. to 5:00 p.n., Mondays to
Fridays. from 30 August 2007 unti} 30 September 2007. A printed copy of the
results announcement is available upon request at HK$1 ser page.

By Order of the Board
Chenp Nai Ming,
Company Secretary
Hong Kong. 30 August 2007 )

*  For identification purpose only
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PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFXENEAREZRABQA[

{Incorporated in Bermadg with lim 1ed liabiliry)
" (Stock Code: 1174)

NOTIFICATIOP
OVERSEAS REGULATORY ANNOUNCEMENT

ANNOUNCEMENT IN RELATION TO
THE UNAUDITED RESIJLTS OF
FIRST QUARTER ENDED 30 JUNE 2007 OF
' PACIFIC ANDES (HCLDINGS) LIMITED

An anncuncement contnining detoils of the matter is avallable for viewing on
the website of Hong Kong Exchanges.and Clearing Limited a1 www.hkex.com.hk
under “Latest Listed Companies Taformation” a1d on the website of Pacific
Andes International Holdings Limited ot pacificar des.quomir.com,

This notification merely serves to advise investyrs of the mastter end of the
publication of the snnouncement on the above welsites. This notificallon does
not conlain information upon which on investm:nt decision should be.based
ned should not be relied upon by investors for 51 ch purpose. Investors should
refer to the annguncement for details of the matter:

The unnouncement is available for inspection by the public al no charge ot
Rooms 3201-10, Hong Kong Plazo, 188 Connal ght Road West; Hong Kong
from 9:00 o.m. to 12:30 p.m. and from 1:30 p.ci. to 5:00 p.m.. Mondays 10
Fridays, from J4 August 2007-until 14 Sepl:mbeulOO‘I A printed copy of the
results announcement is available upon request ot AKS| per page.

By Order of the Board
! Cheag Nal Ming
! Company Secretary
Hong Kong, 14 August 2007

*  For ldenriffcarion perposs onty -

@,

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
APF*FEAEABRERTBAA

tIncorparoted in Bermude with fimit. o liabitity}
{Stock Code: 1174).

NOTIFICATIONI :
OVERSEAS REGULATORY ANI‘IOUNCEMENT

ANNOUNCEMENT IN RELATION TO-
THE UNAUDITED RESULTS OF
SECOND QUARTER AND FIRS'T HALYF YEAR
ENDED 30 JUNE 200 OF
CHINA FISHERY GROUP 'LIMITED

Aa annguncement containing details of the matter i ravailable for viewing on the
Website of Hong Kong Exchanges and Clearing-Limii:d at www.hkex.com.hk under
“Latest Listed Companies Information™ and on tiic website of Pacific Andes
International Holdings Limited at pocificondes.quam r.com.

This notificalion merely serves 10 advise invesicry of the matterand of the
publicaticn of the ennouncement on the sbove websitis. This notification does not
contoin information upon which an Investment dixcision should be hased and
shonld not be relied apen by investors for such purposc. lnvestors should refer
o thc announcement for detaila of the matter.

The announcement is avnllable for inspection by the:public at no charge at Rooms
3201-10, Hong Kong Plaza, 188 Connaught Road Wen, Hong Xong from %:00 a.m.
to 12:30 p.m. and from °1:30 p.m. to 5:00 p.m.. & ondays to Fridays, from 14
August 2007 until 14 September 2007, A printed cop, of the results announcement

-is available upon request ot HK31 per poge.

By Order of the Board
Cheng Nai Ming
Company Secretary
Hong Kong, 14 August 2007 -

¥ For idensification purpose only
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PACIFIC ANDES (HOLDINGS) LIMITED

(Incorporated in i3ermuda)

ANNOUNCEMENT

ADJUSTMENT TO THE CONVERSION PRICE OF
US$93 MILLION 4% CONVERTIBLE BONDS DUE 2012

The Board of Directors (the “Board”™) of Pacific Andes (Hold:ngs) Limited (the "Company™) refers to the US$93
million 4% convertible bonds due 2012 (“Bonds™) convertibie into new ordinary shares of $50.20 each (“Shares™)
issued by the Company and the announcements dated 23 March 2007, 22 May 2007 and 7 June 2007 made by the
Company in connection with the Company’s renounceable undurwritten rights issuc (“Rights Issue™) of 2 minimum
of 662.215.616 new ordinary shares of $30.20 each (“Rights Shares”) in the capital of the Company at an issue price
of $$0.52 for each Rights Share, on the basis of one (1) Righs Share for each existing Share in the capital of the
Company held by Entitled Shareholders (as defined in the Offes information Statement dated 27 June 2007 issued by
the Company in connection with the Rights Issue) as at 5.00 p.m. on 22 Junc 2007 (the “Books Closure Date™),
fractional entitlements being disregarded.

Unless otherwise defined, capiialised terms used in this announcement shall have the same meaning as defined in the
terms and conditions of the Bonds (the “Terms and Conditions ).

The Terms and Conditions provide for adjustments to be made 1o the conversion price of the Bonds (the “Conversion
Price”) in the event the Company issues Shares to all or substaatially all Shareholders as a class by way of rights, or
issues or grants to all or substantially ail Shareholders as a clasi. by way of rights, options or warrants or other rights
to subscribe for or purchase any Shares, in cach case at less than 95% of the Current Market Price per Share on the
last Trading Day preceding the date of the announcement of the terms or such tssuc or grant.

The Company is pleased to set out below, a summary of the adjistment to the Conversion Price pursuant to the Rights
Issue based on the formula in Condition 6.3.4 of the Terms and Conditions:

Adjusted Conversion Price = Convession Price x {(A +B)(A+C))
Where:
Conversion Price : $%1.0813 per Share
A : 662,215,616, being the number of Shares in issue immediniely before the

announcement dated 23 March 2007 made by the Company in refation to the
Rights Issue

B : 395,574,046, being the number of Shares which 5$5351.032.409, being the

. aggregate amount payadle for the Rights Shares (based on 530.52 for cach

Rights Share and 675.0132.325 Rights Shares being issued) would purchase at
the Current Market Pric:: per Share, being $$0.8874

C : 675,062,325, being the itggregate number of Rights Shares issued

The Adjusted Conversion Price is therefore §50.8553.

The adjustment to the Conversion Price is expected to take efiect an 19 July 2007, being the date of the issue of the
Rights Shares.

A copy of this announcement will be despatched 1o The Hongkong and Shanghai Banking Corporation Limited, the
Trustee and Registrar of the Bonds, for distribution to Bondho ders in due course, .

BY ORDER OF THE BOARD
Koh Ngin Joo
Company Secretary

29 June 2007




PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AP XEANEBEZRER A A

(Incorporaied in Bermuda with .imited liability)

(Stock code: 11'74)
Overseas Regulatory Announcement

This announcement is a reproduction of the announcement in relation to the adjustment (o the conversion
price of US$93 million 4% convertible bonds due 2012 of Pacific Andes (Holdings) Limited, the Company’s
65% owned subsidiary, the shares of which are listed on the Singapore Exchange Securities Trading
Limited.

The enclosed overseas regulatory announcement is issued putsuant to Rule 13.09(2) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited.

Directors

As at the daie of this announcement, the executive directors of the Company are Madam Teh Hong Eng,
Mr. Ng Joo Siang, Mr. Ng Joo Kwee, Mr. Ng Joo Puay, Frank, Ms. Ng Puay Yee and Mr. Cheng Nai Ming
whilst the independent non-executive directors of the Conipany are Mr. Lew V. Robert, Mr. Kwok Lam
Kwong, Larry and Mr. Yeh Man Chun, Kent.

29 June 2007

* for ideniificaiion purpose only



PACIFIC ANDES (HOLDINGS) LIMITED

(Incorporated in Bern:wuda)

ANNOUNCEMENT

ADJUSTMENT TO THE CONVERSION PRICE OF
US$93 MILLION 4% CONVERTIBILE BONDS DUE 2012

The Board of Directors (the “Board™) of Pacific Andes (Ho.dings) Limited (the “Company”) refers to
the US$93 million 4% convertible bonds due 2012 (“Bonds™) convertible into new ordinary shares of
$$0.20 each (“Shares”) issued by the Company and the ann>uncements dated 23 March 2007, 22 May
2007 and 7 June 2007 made by the Company in connection with the Company’s renounceable underwritten
rights issue (“Rights Issue”) of a minimum of 662,215,616 nuw ordinary shares of §$0.20 each (“Rights
Shares”) in the capital of the Company at an issue price of $0.52 for each Rights Share, on the basis of
one (1) Rights Share for each existing Share in the capital of the Compaay held by Entitied Shareholders
(as defined in the Offer Information Statement dated 27 June 2007 issued by the Company in connection
with the Rights Issue) as at 5.00 p.m. on 22 June 2007 (the “Baoks Closure Date”), fractionat entitlements
being disregarded.

Unless otherwise defined, capitalised terms used in this announcement shall have the same meaning as
defined in the terms and conditions of the Bonds (the “Terms and Conditions”).

The Terms and Conditions provide for adjustments to be mads: to the conversion price of the Bonds (the
“Conversion Price”) in the event the Company issues Shares 0 all or substantially all Shareholders as a
class by way of rights, or issues or grants to all or substantially all Shareholders as a class, by way of
rights, options or warrants or other rights to subscribe for or purchase any Shares, in each case at less
than 95% of the Current Market Price per Share on the last Trading Day preceding the date of the
announcement of the terms or such issue or grant.

The Company is pleased to set out below, a summary of the adjustment to the Conversion Price pursuam
to the Rights Issue based on the formula in Condition 6.3.4 of ‘he Terms and Conditions:

Adjusted Conversion Price = Conversion Price x ((A + B) / (A+ C))

Where;

Conversion Price : S$1.0813 per Share

A : 662,215,616, being the number of Shares in issue immediately before the
announcement dated 23 March 2007 made by the Company in relation to the
Rights Issue

B : 395,574,046, being the number of Shares which $$351,032,409, being the

aggregate amount payable for the Rights Shares (based on $$0.52 for each
Rights Share and 675,062,325 Rights Shares being issued) would purchase at
the Current Market Price per Share, being $S$0.8874

C : 675,062,325, being the apgregate number of Rights Shares issued




The Adjusted Conversion Price is therefore $$0.8553.

The adjustment to the Conversion Price is expected to take sffect on 19 July 2007, being the date of the
issue of the Rights Shares.

A. copy of this announcement will be despatched to The Hongkong and Shanghai Banking Corporation
Limited, the Trustee and Registrar of the Bonds, for distribu:ion to Bondholders in due course.

BY ORDER OF THE BOARD
Koh Ngin Joo
Company Secretary

29 June 2007
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PACIFIC ANDES IN'?ERNATIONAL HOLDINGS LIMITED
ALRRVNERZBERAS"

{Incorps raved in Bermuda with limired liabiliry)
Stock code: 1174)
RESULTS OF RIGHTS ISSUE OF THE COMPANY .
ON THE BASIS OF
1 RIGHTS SHARE OF THE COMPANY FOR
EVERY 2 EXISTING SHARES OF THE COMPANY

Underwrits r and Financial Advisor of the Company

HSBC @»

The Dircctors xre pleased (o announce that the PAIH Rights Jaaue closed and became unconditionad et 5:00 p.m. on
Friday, 8 June 2007. .

The Dircciors also announce that 1,239 val d acceptances have been received for o total of 598.690.313 PAIH Righua
Shares provisionally allotted under the PAIF ngz‘ Issut (representing approximately 99.64% of the iotal PATH Rights
Shares) and 3,569 valid excess applications h ve received for o ol of $03.009.3%2 PATH Rights Sharey (r:pn.wni:s
approsimately 133.98% of the 101! PALH Rights Shares). An aggregate of 1,403,729.725 PAIH Rights Shases a
e1ce33 PATH Rights Shares have been appliod for, representing spproximately 233.62% of the 1otal number of 600,86).E76
PALH Rights Shares available for subscripticn,

A$ a resull, the Underwriter's abligations 10 subseribe or procure the subscription of the PATH Rights Shares not taken
up snd oiher relsed obligations orising thert to under the PAIH Underwriting Agreement have been discharged.

Rzference i3 made 1o the circular of the Company dued 7 May 2007 and the pr of the Company dated 22 May 2007

{Lhe “Progpectus”), Unless otherwite siated, tc ™3 used in this announcement shall have the same meanings as those defincd

in the Prospecius.

RESULTS OF PAIH RIGHTS ISSUE

The Directors are pleascd 1o announce that all { e conditions set out in the PAIH Underwriling A greement have been folfilled

and the PATH Underwriting A grecment has not beca terminated in sccordanee with iis terms, The PATH Rights lstue closed

»nd became unconditional a1 5:00 p.m, on Fridsy, 8 June 2007. 1,239 valid acceptances of PAIH Rights Shares provisionally

silotted under the PAIH Rights Jasue have bien received for a 1o1al of $98,690,333 PAIH Rights Shares l‘repuumil;,

spprozimately 99.64% of the iotal PAIH Rights Shares) and 3,569 vulid excess applications have been received for » volgl

$03,039.392 PAIH Rights Shares (representing wppronimately 133.93% of the (ot PAIR Righuy Sharest. An afp: ate of

1.403,729.725 PAIH Rights Shares and excess PLIH Rights Sharcs have been aPpiicd for, sepresenting appronimately 231.62%

of the towl number of &00.863.876 PAIH Rights Shares available for subscrip Such and applicationy inciud

. 289,993,071 PAIH Rights Shares uccepte 1 nod peid for and 775,906,392 eacess PAIH Rights Shures applied for by the
Quatifying Sharchoiders (other ihan N.S. Hong); and

. 308,692.262 PAIH Rights Shares nccepie ) ond paid for by N.S, Hong.

. 78656 excess PAIH Rights Shares accep ed and paid for by N.S. Hong,

The PAIH Rights Shares sceepted snd c:id for by N.S. Hong represent the toial number of PATH Rights Shares which N.S.

Hong has irrevocably underaken (0 subscribe 107 pnder the PACH Righis Issue end 29.133.000 excess PAIH Rights Shares

applied tor by N.5. Hong. .

Bused on the shove subscriprion of the PATH Fighis lzsuc. the sggregate tumber of the PATH Rights Shares acccptes and

spplied for represcuts approximately 233.62% f the 1012 number of PAIH Rights Sharey wvailuble under the PAIH Rights

lasue. The aggregate number of PAIH Rights Sh irea nocepied and applied for by N.S. Hong represenu o aimately 56.22%
of the total PATH Righis Shares available for sul cription. N.5. Hong kat confinmed thad it has spplicd for 29,133,000 exceta

PAIH Rights Shares,

OVYER-SUBSCRIPTION OF THE PAIH RIGE,TS SHARES
As aresuly, the Underwriter's obligations 10 sub cridbe or procure the subscription of the PATH Rights Shares fiod aken up and
other related obligations arising thereio under ths PATH Underwriting Agreement have been discharged,

The shareholding struciure of the Campany imm sdistely before and after completion of the PATH Rights Issuc is us follows:

immediately before compiction Immedistely after completion
of the PATH Rights Insue of the PAIH Righty tssoe
Shares » Shares

N.ss. Hong ' 617,034,523 St 926,155,443 51.4

H3BC - - - -

Other Sharehoiders 584,343,228 e 48.6 £76.436,180 =2 4.6

Totz) 1.201,727.733 " 100.0 },802,591,629 100.0

Nores:

I A3 w1 the doic of 1he onnouncement, 578,131,292 Shares are held by Shercholders in the gubllc (represeating
sre Directors of the

& simarely 48.1% of the Shares) and 6 211,936 Shares are held by Mr. Cheng and M. Ng (bot
dompany) ond an agsociate of Mr. Ng (» |drecior of the Company), represeniing approzimalely 0.5% of the Shares.

1. Immedimely sfter completion of the PATH Rights l1sue, 867,118,252 Shares are held by Shareholders in the poblic
(representing approximately 48.1% of the Shares) and 9,317,904 Shares are held by Mr. Cheng and Ms. Ng (bod are
Directors of the Company} and an essociitc of Mr. Ng (a Director of the Compeny). rep ing approxi Iy 0.5%
of the Shares,

EXCESS APPLICATION .

Of the 805,039,392 PALH Rights Shercs spplicd by way of exceas lﬂiiculons. the Direciors have resclved to allocaie those

PATH Rights Sharcs provirionslly sliotted tur noi secepied by the Laiest Acceplance Date, o the applicanis for the eacess

PAIH Rights Shares in the following manner;

Tota) nember Total number

Number of of exceas PATH of excess PAIH

valid excexs Rights Shares Rights Shares

Excess PAIH Rights Stares applicd for sppiications applied far allotted
00 - 3.999 2,404 6,430,857 16,089
4,000 - 999,999 1,094 61,711.722 166.090
1,000,000 - 9,999,959 ] 212,739,790 574,346
10,000,000 - 54,000.000 10 254,743,730 637.782
269.413.23) | 269413213 729.236
3369 305.039.3%2 2,173,541

The Di 3 consider that the altocation of the cxcess PAIH Rights Shares is on & fair und equitable basia. Sharcholders with
their Shares held by a nominee company shout * 1ot that the Direciors Tegard the pominee compuany a8 a single Sharcholder
sccondingly to vhe regiser of members of (he tjompany. Accordingly, Sharcholders should noi¢ that the srrangement tn
relation o ihe application for (he excess PAIH Rights Shares does nod eatend o beneficial owners of the Shares individually.
DESPATCH OF SHARE CERTIFICATES ANL COMMENCEMENT OF DEALINGS )

It is expected that share certificales in respect of the PATH Rights Shares will be despaiched Lo those entitled thereto at their
own risk by ordinsry post on Tuesday, 12 June 207, Dealing in fully-paid PAIH Rights Shares is expected I commence o
or arcund 12 June 2007,

It is expected 1hay refund chegues in respect of v hally or pantisfly sful applications for cacess PAIH Rights Shares
wg},l_’be despaiched by ordinary posi to those entit cd thereto, withow interest, st their own rizk on or around Monday. 11 June
1007.

By order of the Board
Pacific Andes Imernations! Holdings Limited
Cheng Nul Ming
Company Jecreiary

Hong Kong, § June 2007

A3 ar the date of this announcement, the executh e direciors of the Company ere Madam Teh Hanp Eng, Mr. Ng Joo Slang,
Mr. Ng Joo Kwee, Mr, Ng Joo Puay, Frank. Ms, }'p Peay Yee and Mr. Chang Nal Ming whilsi (he independeni non-execurive
dirrciars of the Company are Mr, Lew V, Robert, Ur. Kwok Lam Kwong, Larry and Mr. Yeh Moa Chun. Keal.
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SOUTH CHINA MORNING POST THURSDAY, JUNE 7, 2007

"PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
ALTXENERZRERAA

{Incorporated in Bermuda with limired liability)

(Stock code: 117'4)
CLARIFICATION ANNOUNCEMENT

Reference is made to the prospectus of the Company dated 22 May 2007 (the
“Prospectus”) in relation to the PAIH Rights Issue. Terms used in this announcement
shall have the same mcanings as defined in the Prospectus unless otherwise defined
herzin.

The Company wishes to clarify that the board lots in which the PAIH Rights Shares in
their fuliy-paid form will be traded should be 2,000 instead of 1,000.

Trading of fully-paid Rights Shares will commence as soon as the relevant Shareholders
receive certificates for the PAIH Rights Shares which are expected to be posied on or
before 12 June 2007, )

By order of the Board
Pacific Andes International Holdings Limited
Cheng Nal Ming
Company Secreiary

Hong Kong, 6 June 2007

As ai the date of this announcement, the executive dicectors of the Company are Madam
Teh Hong Eng, Mr, Ng Joo Siang, Mr. Ng Joo Kwee, Mr. Ng Joo Puay, Frank. Ms. Ng
Puav Yee and Mr. Cheng Nai Ming whilss the indeper.dent non-executive directors of the
Company are Mr. Lew V. Robert, Mr. Kwok Laim Kwong, Larry and Mr. Yeh Man Chun,
Kent,

*  For identification purposes onlv
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PACIFIC ANDES INTERNATIONAL HOLDINGS LIMI_'I:ED_ ‘
AL FBRNBABLERABA T L0
{Incorporated in Bermuda with limited labllity}
(Stock code: 1174)

ANNOUNCEMENT

This announcement is made pursuant to the disclosore requirement under Rule 13.09(2) cf the Hong Kong Listing Rules.

Chins Fishery Group Limited. the Singspore-lisied subsidiary of the Compunz (in whicl the Company is indirecity intereated in approximately
78.01% of its issued share capital), published an announcement in Singnpore efter trading hours on 22 May 2007 in relation 10 an ecquisition of a
Peruvian company by Pesquera 51z Blanco S.A. which is an indirect non-wholly-owned :ubsidiary of the Company.

This announcement is made pursuant to the disclosure requirement under Rufe 13.09(2) of 1he Rules Governing the Listing of Sceuritics on The Sock
Exchange of Hong Kong Limited (the “Hong Kong Listing Rules™),

The board of directors of Pacific Andes Internationa) Holdings Limited {the “Company™) is Meased to onnounce ther China Fishery Group Limited, the
Singapore-lisied subsidiary of the Company (in which the Company iy indirectly interes ed in spproximately 78,01% cf i1s issued share capital),
published an announcement in Singapore after trading hours on 22 May 2007 in relation o an acquisition of a Peruvian company by Pesquern (sla
Bloneo S.A., which is an indirect non-wholly-owned subsidiary of the Company. The contenls of the #pnouncement ere se1 oul as follows:

CHINA FISHERY GROUP LIMITED

Acquisition of shares of a Perovian Company

1. INTRODUCTION

The Boord of Directors of China Fishery Groop Limited {“Chinn Fishery™) wishes 10 8 nounce that Pesquera Isla Blanca S.A.. (“the Purchaser™),

on indirect whully-owned subsidiary of the China Fishery has on 21 May 2007 (Prruvian time) entered into a sale and purchase agreement

(" Agreement™) with individval sharcholders (“Sellers”) of o Peruvian company, namely Pesquera Pocoma SAC (“Carperation™) for the purchase

of 1he entire issued share capilal of the Corporntion (the “Sale Shares”) ("the Purchise™).

2. THE CORPORATION

2.0 The Corporaion is & siock cosporation duly organized and exisiing unde: the Jiws and regolations of Peru. The principal business of the
Corporation |3 the extraclion and commercialization of hydmbioloqinl resoun es like fishing. The Corporation owns irter alia 3 vessels
(1he " Vessels™) with to1al guthorised fish hold capacity of §91.59 m’.

2.2 The Corporation is the holder of fishing permits, which allow it (o fish in the P:ruvisn Exclusive Ecanomic Zone.

kS CONSIDERATION AND PAYMENT

3.1 The consideration for the acquisition of the Sate Shares is US$10.465.000 (op|roximaicly HK$81.627,000) ("Constderntion™), The Sale
Shares shail be transferred to the Purchaser free from encumbrances. The Contideration was arrived ot pursvant 1o negotiations between
the portiey on & willing buyer and willing seller and of an arm's length basis,

3.2 Within 2 business doys from the signing of the Agreemens, pari of the Cinsideration smounting to approximately US33.619.632
{opproximately HK$28,233,000) shall be paid to the Sellers ag security deposlt {the “Secorily Deposil™). The Security Deposit shall be
apptied to the Consideration on the Completion Date subject to the fulfiliment «of certain conditions precedent,

3.3 The remainder of the Consideration i.e, U556,845,368 (approximately HK$33 394,000) will be paid on the Cumpletion Date, subjec 10
adjusiments of the Consideration as set out in paragraph 4.

3.4 The Purchaser has commissioned the Peruvion fow firm. Estudio Echecopar Abigados. 1o carry out legal due diligence on the Corporation
and the Vessels which is to be completed within 3 weeks from the date of exccution of the Agreement,

3.5 The Perchaser hss commissioned & valustion of the Vessels and [ishing permitt which was carried out by JRZ Prritos de Seguros 5.A.C..
The valuation dated 5 April 2007 was done on an open market bosis and indicated the volue of the Vessels ond fishing permics as
opprosimately U3311,233,000 (approximately HK$37,617,000) (" Vuluatton™). The book value of the Corporotlon a3 at 3O April 2007 is
spproximately US39.211,000 (approaimately HK$76,526,000), 1aking into account Ihe Valuotion ond the liobilities of the Corporatian.

3.6  None of the relotive figures computed on the applicable bases 3e1 out in Rale 1006 of the Singapore Exchange Secwrilics Trading
Limited’s Listing Manua) amounts to 5% or more.

4.  CONSIDERATION ADJUSTMENTS

The Consideration is subject 10 the following adjusimenis:—

(a) liabiliries relating 1o the Yeasels: and

() 1he following contingencies:—

" (i} as declared by the Sellers prior 10 the commencemenm of the due diligenc: excrcise:
(i1} as discovered during the doe diligence exercise;
(ii} which originated from events which took place prior to Completion [ sie and may become a reality within one year from the
Completion Dote: snd
{iv}  relating 10 the Vessels,
in the event that they materialize.
5. RATIONALE

Fuciors waken in1o account in arriviag 1 the Considerstion inctude the Valustion. the capacity of the Vessela, the difficulty in obtaining fishing

permits for fishiag in the Peruvion Esclusive Economic Zone and 1he fact thot th: Purchase will complement the existing businesses and

development plans of the China Fishery and its subsidiarics (“Chins Fishery Group”). The Purchase will increase the capacity of the Chinn

Flshery Group's purse scine fishing Meet in Peru, which will epable the China Fishery Group to increase its harvests of Peruvian Anchovy and

kence achieve grenter ecenomies of scale in its lishmeal operntions, Peruvion Anchov:” i the key raw matecial used in fishmea! production,

6.  SOURCE OF FUNDS
The Perchase is funded fiom both inlernad reaources and the proceeds from ihe iasuam ¢ by the China Fishery's indirect wholly-owned subsidiary
CFG investment 5.A.C of the 9.25% senior notes due 2013,

7. COMPLETION

7.1 Completion shall take place approximately within forty (40) days from the dak) of execution of the Agreemeni, subject to 1he fulfillment
of conditions precedent (“Completion Date™).

7.2 The Purchaser is entitled to terminate the Agreement if the Scllers breach their o digations or there is ony false or inaccurate representations
by the Sellers, or if comingencies and liabilities of the Corporation or the Vesitls are found to eacecd the Consideration. The Sellers ore
entitled (o 1ermingte the Agreement if the Purchaser breaches ils obligations.

8. DIRECTORS' AND CONTROLLING SHAREHOLDERS' INTERESTS
Save for their interests in the shares of China Fishery, none of the Directars ond 31 far 8y the Directors are aware, none of the controlling
shareholders, has any Interest, direct or indirecy, in the Purchase.
DIRECTORS AND CONTROLLING SHAREHOLDERS' INTERESTS
A For as the Direciors are awore, none of the Direciors or conrolling shareholders of the Company has ony interess, direct or indirect {other thon
through (heir shareholdings in China Fishery), in the aforesaid transaction.
By order of the Board
Paciflc Andes Ioternntional Holdings Limited
Cheng Nal Ming
Company Secretary
Hong Kong, 22 May 2007 .
As a1 the date of thix annguncemnent, the executive direciors of the Company are Madam Tes Hong Eng. Mr. Ng Joo Slang, Mr. Nx Joo Kwee. Mr. Ng
Jon Puoy, Frank, My, Ny Puoy Yee and Mr. Cheng Nai Ming whilst the independent non-erecutive directors of the Company are Mr. Lew V. Roberi,
Mr. Kwak Lam Kwonyg, Larry und Mr, Yeh Man Chur, Kent,
b For identificatlon pirepose only
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| PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
: XEXBANERBRERERLA

(Incorporated in Bermuda with dimited liubility)
(Stock code: 1174}

. ANNOUN(:.‘EMENT IN RELATION TO THE, UNAUDITED RESULTS

FOR THE FIRST QUARTER ENDED 11 MARCH 2007 OF
CHINA FISHERY GROU?’ LIMITED

The Board of Dircctors {*Directors™ of Pacific Andes Tniemational Holdings Limited (Ihe
~Compan} "} is pleased (0 onncunce the ungudiled consolidated resulis of Chins Fishery
Group Limited (“China Fishery™, 1he Company's (3,7% owned subsidiary, the shares
which are listed on the Sinspors Exchange Securities Troding Limited. and it subsidiaries
{the ~Chira Fishery Group™) for the first quorier ended 31 March 2007.

This announi Ement is a ry of the 1

mode by China Fithery pursuant to the

Listing Manual of the Singopore Exchange Securities Trading Limited on 1S May 2007

| Hercinbelow is the unaudited consodldated results of China Fishery Group for the first quarter
ended 21 Merch 2007, {5 made pursuant 10 the disclosure obligation under Rule 13.09 of the
Rules Goverring the Listing of Securiries on The Stock Exchenge of Hong Kong Limited.

The unaudited consolidatcd finanwinl statements of Chins Fishery Group arc properly drawn up ’

in agsordence wich the provision of the Singopore Financiel Reporting Standards and are relcased
In the web site of www.agi.com of the Singapore Exchange Securities Trading Limited on

15 May 2007.

1{a) Unaodited Consolidated lneome Statement for the First Quarter ended 31 Maorch

2007

The rrporting currency of Lhe China Fishery Groop is in US daotlars.

Revenue

Cost of tales

Charter hire expenses
Vesse! opernting costs

Gross profit
., Dther operating income
. Selling capenied
! Admi tiziralive capenses
Finan:e costs

Profit before tax
Incone 1ax expense

ProfiL lor the period

Ocher opersiing income including
inteTest income

Entcrest Gn borrowings

Amortisaiion of deferred charter hire

Depre ciation eapenses

Fixed churtcr hire

Foreijjn exchange losy

Chion Fishery Group
3 months ended

31.03.2007 31.01.2006 increose
Us3000 uss00a %
¥21.822 48,506 1510
110,389} - NM
(20,447) (10,033) 101.8
(48.631) (13.024) 1137
42,153 23,449 30,6
842 17 5.41.2
(1759 {443) 933
{3.374) {1.291) 00.1
(6,175} " (760) 7123
31,489 20,970 30.2
(nos) - NM
30.454 10,910 433
China Fishery Group
3 months ended Incrense!
31.63.2007 31.03.2006 (decrease}
ussvg Uss o %
P 17 54412
(5.175) {760} s
{5335 {3.450) 604
(2.59)) (3%) 7.303.6
{6,480} - NM
(33) {100} (47.0)

{{b) Unaudited Consnlidsted Balance Shret

China Fishery Group

11,03.2007 31.12,1006
Uss 000 Uss o0
ASSETS
Current a3sees:
Cash and bank balances 21,673 57,668
Trade receivables 23,082 .21
. O1hes receivables and prepayments 39.009 68,254
H Defcired eapenses 9.200 6.923
Invcntarics 12,604 - 12,895
Current ponion of deferred charter hire 22,433, 13.000
Total current s3se1s 132723 167,773
Non-iureent ossels;
Deferred charter hire ' 215034 99.200
! Property, plant and equipment 93.976 19,650

Marg ns Analysis

In 1QFY 2007, the irawling operations generaied strong prodit marging of 40.6% In EBITDA
margia and 35.7% in nei morgin: compared (0 52.0% and 41.2% respectively o year ago.
The cecrease in profit marging can primarily be mtributed 10 the different chaner hire fee
struciure of the 4th VOA, o3 well as the deferred sales of high-margin premium fish
prodi cts 1o 2QFY2007. In ddition. 23 the 3rd and 4th VOAs were only entered into in
Janutry. the China Fishery Group was siill in the process of schieving full efficiency of
its op trations urder these VOAy during FQFY2007.

On il & other hand, the fichmes) operationa ded an EBITDA margin of 30.4%. Costs
of 13 &1 in this tegmenl, which smounted 10 US323.0 million {approximately HK$218.4
milliom), constituied purely of mw malerial costs and vesse! operating costs such as
burks £ fuel, sparc ports, crew wages eic. As the fishmeal operations were aequired by the
Chin. Fishery Group using Ihe proceeds from the Senior Notes issued in last December
end il ¢ opermions are ol30 sabject [o 1asaticn in Peru, herefore net profil margin was J4.6%.

On b combined basis, the China Fishery Qroup’s 1QFY2007 EBITDA margin stocd M
17.61%, On the whale. the cxpanded number of VOAs and the introduction of the {ishmeal
open tions have coniribuled to the increase in the China Fishery Group's total cost of
sates from US$25.1 million (approsimately HK$195.8 million} in 1QFY 2006 to Uss79.5
miltin (approvimaiely KK$3620.] million) in 1QFY2007.

For he same reasoas, sching ond ndminlstrative expenscs siso increased from
USS .4 million (approsimately HK$3.1 million) and US3i.3 million (nppeonimately
HK$ 0.1 mililon) to USS).§ million {opprovimately HKS14.0 million) and U$53.9 million
(appr azimately HK$10.4 million) respectively. Fingnce cos1s increased from US$D.8 million
{app1ozimately HK56.2 mitlion) 10 U5$6,2 million (approrimately HK343.4 million), due
main y 1o the issuance of US3225 million (approximately HX 51,753 million) in T-ycar
senitr notes by 1he Ching Fishery Group's Peruvion subsidiary, Conscquently, group net
profi margin waa 25.0%.

Reve we Analysis

On 8 geogrphically segmented basis, the People™s Republic of China (the “PRC™) remained
the (hiny Fishery Group's largesy markel. Sales to PRC accounted for UJS334,0 millioo
(app orimatcly HK3655.2 million) or 68.9% of total revenue in 1IQFY2007, Sales 10
Japa 1 snd Korea accounied for 175523.0 million (spprozimately HK3179.4 million) o
18.5 b, while sales to Earope and other markets around the workd conatinied Ussi48
millkan {approximaicly HKS115.4 million) or 12.2% of toial a0les.

By | roducts, the China Fishery Group's saie of fish sccounied for US330.3 million
(app orimetely HK$626.3 million) or 63.9% of 1QFY 2007 1oisl revenue, while fishmea!
and “ish vil sccounted for the batance US$41.5 million (approximately HK$323.7 million)
or 3.0%.

Compared 1o previows financlsl pericds, the Chioa Fishery Group’s sales mix hos changed
at o result of ihe increased sale of fishmes) and fish oil. These producis enjoy strong
dem and in Asisa markets such a2 the PRC, Toiwap ond Vieinam, which have amungsi the
worl$'s lorgest aquaculiure industrics, According 1o salistics from the Uniled Nations
Foou & Agriculture Organization, Asin sccounts for 91.5% of the world’z rotal nguaculture
production, Alengside this. the China Fishery Ciroup cantinued to see incrensing demand
for | sh trom the PRC market due (o growing affluence and shifting dictary habits.

Bale nce Sheer

Asn s

Asrt 31 March 2007, the China Fizhery Group's 1otat asscls siood 81 USs5S 1.1 millign
tops roximately HK34.298.6 million). comprising US3418.4 million (approximately
HK:3.263.5 million) in nom-current assels and US$132.7 million (appronimately
HK?1.035.1 million} in cufrent assew.

The inctease in non-current assels feom US$270.0 millinn (approximately HK$2,106.0
mibl on) »s 21 31 Decomber 2006 10 U5$413.4 miflion (appronimately HK$3,261.3 million)
a3 o 31 March 2007 was suributed to a significant increase in deferred charter hire fecs
s o result of the Ird VOA, a3 wetl o5 the acquisition of § purse sciners made in Pery
duri g IQFY200T.

Cur em ossers bowered Trom USS$16T.8 million (spprosimately HKS1.308.3 million) 1o
US$1132.7 million (approzimatclty HK$1.,035.1 million) ox a result of 3 deciense In cash
and bank balnnces, a3 proceeds (rom the China Fishery Group’s senior notes issue were
utilised in funding the various expansion initiatives a3 sanounced. This dccregse was
offs:t by an incecase in the cusrent portion of deferrcd chance hires, a3 well a1 trade
reccivebles pnd prepayments which arose 03 » resull of the high fishing season in 1Q. Asx
at 11e end of the reporting period, the China Fishery Group held USS21.T million
(up} ronimately HK$169.3 mitlion) in cash and its equivalents.

Wil1 rexpect 1o the China Fishery Qroup’s cherter hire cxpenses. a breakdown iy given
Bel wi

A emartiontine




4.

Totel astels 551,124 437,787
LIABILITIES AND EQUITY
Current tabilities:
Trode payables 12,610 11043
Oeher payables and eccrued cxpentes 18.049 21,438
Income 1ax payable 3123 29
Current porticn of finonce leases 131 2,719
Bank aerérafis and curreni portion of bank loans 18,156 10,354
Tocst current liabilities 57.991 48,444
MNon-cuorrent liabilities:
Finanee lease 5383 3
Bank lcans 306,000 31.932
Scnicr aotes 216,495 216,042
Siaturery employees® profil share §.098 . 6,678
Deferred mx linbilities 21039 18,028
282.015 276,425
Capital and reserves:
Share capital 319,104 36,104
Reservis 177,014 1614
Totsl equity 216,118 L1z
Total Nabilivies snd equity 530,124 41787

Earnings per ordinary share

China Fishery Group
3 months ended 3 months ended

31.0).2007 31.00.2004
Eamings per ordinzry share
(8)  Based on weighied average number of
ordinary shares on issue; and U57.94 cents LS6.05 cents
(b)  Onafully dilvted bisis NIA NIA
The ca'culation of the basic ond diluted camings
per thare is bazed on the (ollowing daw:
Earninys US$30.964,000  US$20,570,000
Weighted overage number of ardinary shares used in '
caleulntion of basic enmnings per share 83,628,889 145,840,000

Net axiet valoe per ordisery share
Chbina Fishery Group

31.03.2007 31.12.2004
Net astet backing per ordinery share based on
existing issued share capilnl ns ot the end of
perind reparied on U530.55 US$0.3.

A revisw of the performance of the Ching Fishery Group, to the extenl necessary fo-
» renssnsble understanding of the China Fishery Group's businens.

Revene & Profils

Throuph a serics of growth initintives undertaken in the last one yoar. Chins Fishers
Group reveaue for the fingncial quarter ended 31 March 2007 (“1QFY20077) incressed
151.19) ycar-on-year 10 USS121.3 miltion (approximately HK$930.0 million) from US34s.5
millict, (approximatcy HK$378.3 million), snd net profii after ux grew 45.3% to US530.5
millior. (approximaiely HK$237.9 million) from US$21,0 millian (approvimatcly HK3163.3
million). Eamings beforc Interests, 1ax, depreciation and amontisation (“EBITDA™) fer
1QFY;:007 was up §1,7% to USS45.8 million (approximately HKS357.2 million}, from
15525.2 million (spproximeicky HKS196.6 millipn} in 1QFY2006.

Trawling Operations

in January 2007, Chinn Fishety announced its 3rd and dth Vesse) Operating Agreements
{“VOA s"}. thereby sirengthening i13 supertrawler fleer size 10 23. The China Fishery
Group paid USS150 million (approximately HKS1,170 millian) in prepaid chaner hire frr
the 3rcd VOA, which is 1o be amonised over an 18-year tenure. On the other hand. Lhe 4th
VOA ‘was arronged on o fined daily charter hire basis at US$12.,000 (approximmely
HK$94.600) per vesset per day and a variable charter hire of 20% of opersting profit from
the veisels, )

In IQFY2007, she China Fishery Oroup recorded US$30.0 million (spproximaiely
HK36:24.0 million) in revenue from ifs trawling operations. which iy 8 63.4% ingrease
from tlic same period a yetr ago. Conscquentially, the China Fishery Group posted USs$32.s
million (approaimately HK$253.5 million) in EBITDA and US$24.4 million (approximately
HK$100.3 million) in ner profit afier tox from its irewling operations. These represented
increnies of 29.0% ond 16.2% reapectively aguinst the US$25.2 million (approaimately
HKK$196.6 million} EBITOA and US325.0 millicn (spproaimately HK3163.8 million) mit
profic ifter tax achieved in the corresponding quaner a year 8go.

Fishm:zal Operstions
China Fishery established operstions in Peru in the sccond half of 2006, and begrn
fishmeal processing activities there in November 2006. In 1QFY 2007, the China Fishciy

QGroup received maiden contribution from its fishmeal operations of USS41.7 milkion

{approximately HK$325.3 million} in revenue, LUS$15.2 mitlion (approximmtely HK31 186
millioa} in EBITDA snd USS$6.1 million (approximately HK$47.6 million) in net prolit
ofier tan.

Ird VI2A - 1193 2,083 4276
4ih YOA 6.9%0 1229 - 809
6480 8.434 3.513 0.7

Amartisation

Fized Yarfable  of deferred
charier hire  charter hire  chaner hire Total
1QFY 2006 Uss o 52 non usE 000 51000
131 VDA - 3.038 | ADD 4438
Ind VIA - 3.54% 2.050 5.595
- 6.58) 3430 10,033

Nore:

41 VO A was arranged o6 & dably chanier hire bosin 1o Lo 3rd VOAS were srranged on b prepaid cherier
hlre b sis. On top of thesc Mved chancr hifes, » variabe chaner hire cyuivalent Lo 20% of aperaling
profit* 4 el peid fur sl VDA,

Liabititicy

As at 31 March 2007, the China Fishcry Group's tolal tisbilitics stood at US8335.0
millica (spproximately HK$2.611.0 million). comprising US$282.0 million (spprotimalely
HKS:.199.6 million) in ron-curren linbilities and US353.0 million (approximately
HK$< 13.4 million) In currem ligtilitics.

Mon--urrent liabilities incrensed from USS$276.4 millign (approximotely HK32.155.9
mithicn} as ot 31 December 2006 to US5282.0 million (approximately HK$2,199.6 million).
duc n ainly to 9 US34.0 million (approximaiely HK$31.2 million) increase in deferred tax
linbil ties nutribuisble 10 the fishmeal operations,

Currt a1 liabililies increased slighily ai US$53.0 miltion (approximately HK$411.4 million)
an o 'JS$4.9 million (oppreximaicly HK$38.2 midlion) increase in current borrowings,
offse by 8 USS1.6 mitlion {opproximaicty HK$12,5 million) decrease i 1rade payables
231 wtll os other payobles ond pccrued cxpenses.

The <3hina Fishery Group hod & gearing of 49.1% as 01 31 March 2007, compored to
60.5%) a5 a1 3| December 2006, Ceoring is calculated o3 wial Entercal-bearing borrowings
over ol assets: . .

The hina Fishery Group alse maintsined US379.7 million (spproximately HK3621.7
miltion) in sel working capilal 43 61 the end of the reponing period.

A co pmentory af the date of the announcement of 1he competitive condliions of the
Indu try lo which the China Fishery Group operates and any known {actars or events
that wmay olfect the China Fishery Growp In the next reporting period and acsi
12 months

The increasing global demand for figh and the limited supply of ocean fish present various
oppo Tunities for fishery companies. China Fishery will eontinue 10 exccule its sirmegy of
secu ing more long-term access fo precious fishery resources. lts growing fishmeal
open tions will also help the China Fishery Grovp ride on & prowing demand for fishmesl
from the global oguaculiure indusiry.

The ollowing oullines the key plans thay the China Fishery Group intends 1o undertake in
the € teing quaren .

Trawling Operations

Alla jerher, the China Fighery Group now opcrates 23 supertrawlers, from 14 a3 mi the end
of F“2006. More imporiantly, with (he ndditional supcrirawlers, the China Fishery Group
has i1crensed i1s FY2007 horvest volume undcr its irnwling operations to nearty double of
whal it hay harvested in FY2006. :

Man igement is currently in negoliations to restructure the terms of the 4th VOA from o
daily charter hire basis 10 a long-term prepaid chaner hire basis, If concluded, this would
enhtnce profit marging under ihe $th VOA significondy.

Fish neul Opervirions

Dve HQFY2007, the China Fishery Group olso ocquired anather 3 purse sciners in Peru.
This is in adgition to the |8 purte seiner that the China Fighery Group awned in Peru a3
at the end of FY2006. In oil, the China Fishery Group hes 23 purse seiness in Pery
curr mtly, with o 10tal hold capneity of 6.671 m’, ar well o8 4 fishmeal processing plants.

The China Fishery Group has been actively ingrcasing the capacity of ity purse seiner
fiee), 30 &3 10 schicve economics of scale through incrensing its own harvests of Peruvian
Ang 1ovy  the key raw mmierial used in 1he production of fishmeal,

Hen e, the China Fishery Graup will continue 10 identify ncquisition opporisnilics in
Pert 10 grive cast and yletd impravements, This will enable the China Fishery Group lo
max mise oppanonities presenied by its fishmea! op a3 global d d and prices
of Pztuvian fishmeal remain strong.

Hov ng establizhed a sirong competitive posilion in Peru. the China Fishety Group is slso
well placed to develop Peru n3 o base for its South Poeific operotions.

1n view of Lhe abovemenlioncd developments. and barfing unforeseen cirCUMBIENCES,
Mar agement i3 confident that the China Fishery Group wilt continue 10 achieve sirong
earvings in the nexl quarter,

As at the J'ate of thiy announcement. the executive directors of the Company are Madam Teh
Hong Eng, Mr. Nt Joo Siang. Mr. Nx Juo Kwee, Mr. Ng Jno Pray. Frank, Ms. Ny Puay Vee and
Mr. Cheny Noi Ming whilss the independent anu-executive directors af the Company are Mr.
Law V. Ral erv, Mr. Kwok Lam Kwong, Larry and Mr. Yek Man Chun, Kenl.

Hong Koun:!. 15 May 2007

*

For lden. \ficarion purpese anly

By onder of 1he Board
Facific Andes Internations! Holdings Limiled
Cheng Nal Ming
Company Secretory




D

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
AFFEANBRERER QA

INEBSRIARRZARL M)
(RERWR:1174)

ARAR

TRUMBR D
RE-|StLtE=ZAE +"E¢% ﬁ&
REBEHRRAL
FFASHREBARAREE (TN 2 NS 8 ((HEJIRAL

Tﬂl*"ﬂﬂ?{lﬂiﬂﬁzml’ NN ARFRLA (T PB]- KB
ORGNARAZBFARLOLEN ARAHRBZOUIPARDI) 1
EZFFLSZRAET—BLN-BRZRBEVNOEAAA:

FLGNPOANOGNACAZENTRLOALYFAR TSR LELA
+ ALz MBE UTOTARNAE-SSLEZAZT—HER
— RSB HEANA NAYALVETIRAHRLAOQALTRAUD
POBATZHEAGRERD-

SNAAZEBTHERIMBAR ﬂﬂﬂmﬂ
OH P-_STFLtEEIA+IAIMANNR
#s wwwagacom® M+

o) BE-NQESZAC+ - LB -RA2RBFEIRSULEN

sARBRATEERAN.
+amb
RETRARAL=AA
Z8%LT “F¥AE
ZEp=+-BZAZt+-B i
FRA FRT -
gtay " 121022 41 308 131.1
RBAF 110.389) - Fr2u
EQED XN (10.447) {10,003} 1038 7
nhBgRx 43.81) (15.014) m3
LTH, 42,355 1A 1056
KB B®daA 942 17 14412
[2}. B 4] (1.759) (445) 2953
FRESY (31474) (1.291) 200.1
HEXS (6.173) 1760) 75
BauNn J1ALY 0970 50.2
SRRLE {1.025) - rhiga
ABRMA 464 20,970 T 453
TAEN
RETHERLZAA
ZRRtE ZS8AR am/
ZHE+-a=AZ+-8 (R
FRE FRAR L
gRHLEAZABER YA 941 17 54412
mEie 't O(6.75) (760 18
- BHERBEARR {3523} {1.450) .4
FEX Y (2.59%) (3s) 73086
ZopmanYt i (6.480) - FREG
HELHBR [£1)] {100) 47.0)
1(b) *EGURSRAAMA
tanm
=% 3 .4 ] =4 X 3.8
EA=+-BY+zA=t+—-8
¥R FRT
RE
[ X-R-F &
RaRpizn 21,675 57.668
: g Y. K. ¥ -8 .] 28,032 3.228
R /MR R &gt 39,029 68,234
BENX 9.200 6928
R 12,604 12 893
BEARER—D RS 22,133 13.800

H
2
2]
-
i}
=1

132,123 167,173

PAR-FSAETEERUBNAADN BR_FEACT—AT
FEMRABRNIME R_FTLEMAEAT—RX - SHRMEN
AAGARARZUGAR - NANA EITDARREN B UH AL

170000088 7 (£ 32530000018 ST} * 152000008 5 (#)118.600,0001 X )

% 6,100.00088 7T § ) 47 60000018 R} -

EREADAW

RoTTFLEMAEXN - SN AAAGREBTOARFR WA E S
AR WA0RRBISZEDRRHR . E S4B ARRRO2%-BH
HO TR TEONMOHEENERGRZARERTENARTR -0
IRABS AT ZRBREE_CF LT NB AN _RW
R ph - ARMEARADARNNEIBEAER—AGRIZ-TAR
MRERBASHEAGSBAR_SFLEHATAN-—SAGRR
&Y L. 8-

A~70 LERFRUEBITOAL R 4an- RIBZHOATA
20.000.00098 7, ( #1218.400.000% 7T ) -n»mﬁmunnxammﬂnm
S OREAKH - FBAIRATRS -oneEAENarBARALN
EE+-_ABAZBARNIFABAGM NARNABGFAGREES

WA-EBLEROBN 4%

BROETD TARM-Y¥FLEEHBENN—R X ZEBTDALRS
HEP RO MOERESABMNBRAMEARATE ST A
AEANBREA-STAEMAFL AT — R X5 100008T (D
19500000 ) PNE_SRLEM AT XN — B A 795000008 L
{99 6201000001 TT) «

SrRERRE - A LH A X G RE D B d 4000008 7T ( §33,100.0008
1 & 13000008 T [ 9 10,000,000 ) A I B ) 8000008 T
{ ¥y 14,000,000/ 70 B 39000008 % | £ 304000000 &) - M X th
B §OD,0008% 7 { K9 6,200,000% ) 10 i X 6.200,000R T { 1) 434000008
)2 RROATRRDEOHAL NN 225000008
($3135500000018 E) IEMBRAT-Hot - A RHEU50%-

gERI W

ERASBEN SFARAWE (¢RI AATPRARNDRIG.
FMeEEEZANR ST LT HET MM — R DH2d.000000R T
(M ass 2000000 ) MO B AMessn- AAXARBHELZME
1 23.000,00088 7 (05 179.400,0004 ) 1, 18.9% HREMHAGR KBNS
e MR D 48000000 T (8115400000 ) A ISDM B 12.1%:;

KEGaRS THREADN S D0I0oo00s T (626300,0000 ) K
GoTTLEWMASAN—DIAMAWG DARRAALAN
41 5000008 5 ( £9323,700,00018 ) ¥ 34.0% *

RAGRBRAMHE . TRARMMSHCEAREAMARANENR
BGGAARYE-AREENTEIMNTANTARRE - HHRETH
EMASHBANERAZAN - AODSDARARKGENORF THI
UABSARNS%- AN AR ARBHOBRFNERKEATE ¥
IR - PENAHLARTREN SR LA

GEANH

EE

PR TLESAZ+~HB - PMATAEH DS 00000R T
t £ 4.348.600,0008 7T ) + €195 % & 1) 57 A 418 40000088 5T ( 49 3.263500.000
MT & ¥ 132,700.00048 7 ( &9 1.035,100,00008 551 -

R-ZTEAE+T_AZ+—R R RMHTHF b 270000000 K

{192,1060000000 T HOERZFET-EESA =+ — B 4124000009

R OE3263 5000002 L) KPR FFLtEMNBEAR—REOIL

:zsmmwnmnn&ouummmm-oaummmnxmm
WK

EREAGCRREIBITNDAPE & 1673000008 7T (£ 1300.500.000
) M (327000000 5T (4 1035000000 5 ) -REATRRBEH
REANFRONOARSEANSAGRER - RQaRERRE
ROREHANREAN - NMECAENBBaENRTIRER
FER-ROERMBE B P MNM R A 2,700,000 T {6 169300000
BEIRAAARLFSAHALD .

ARTMRERBERAEZFEMT:
ag




L - 11.600

L] 51.651 44,989
tERURE 32.440 24375
gamgESM 418,401 270014
R2HM0 551,124 437,787
afiRR:
gaam:
gRmHgm 12,630 11,013
R aAR xR 18,049 21,435
. Jug- KX ] 33123 1523
MEEN—DNDB G 133 2719
AFRYRRERE—PMNES 15256 10354
shanaad ' 52,951 45,444
rimaR:
RYAH 5383 3,744
a7 9 & 30,000 31932
- $:%-3- 116495 216,043
ERENMRHNDS .09t 6678
eitEAAR 22.039 18,028
132,015 176,425
WM
L 39,104 36.204
- §:H 177.014 76,714
g0 216,118 112913
AftRREEA 551,124 437787
SNPANER
(311 I
RETARRLE=NA
4 X 2.3 1 ZEWAN
EAzZY-8 ZAZ+-1H
SRBARLH
 SERHBEERZRATHRAEDR 11 X (%31 3.
v KEEREARD ran reR
GHA*DDRAUNKTHRAIDESHD:
- 10.464 000% T 10 970,000 % 5
HBOREFEMENFIRDNATLAR INAN IS 345,540,000
GRBARREFO
TARA
=3 X X% ] =2 % .4
EAE+-84+=AE+-10
KIZRRMERAARACBOESF
WERZESHRPARNASO 055R X 0318 72

]

SINARBERNPR GRETCLAABRENEATN
sEERRH

ANEE— ¥R RATBANN - YARBABT_SFLEZAE
F-BrMBERERII_tRtEMARAG -2 2NN
1 «2300,00088 % ( §9 378,300,000/ 72) B I B A (51.1%F 121,800,0009 5T
| #1950,000.0000 %) + O B (6 1B 12 ) 61 21.000.00088 7T (¥ 163.300,00013
T M a3 I%E 30,5000008 T (M2 90008 R ¥R L EHEA
EM-—SE2ZKHG - RA FUORASHANR M ([EBTDA]) BZFF
FOP RN — 5 ¥ 252000008 T 59 196,600,000 FL) £ A BLTRIE
45,100,000 7 { §% 337 200,000 T -

RIAME

RS EFE~A HALPSRACHEANGENREERN (IR
SNRN)) AaxmERiEREARCRRAENA - FRATRR
GRS 2SO S E RO 500000008 T LK 1.170.000,00018 )
AN EROUEDIR - B FTH- ARABRIAEANKSEF
BENINE (HBAT)I ZOREARMARTHENE Y
poARRpAEROMONRBRRERAR X &,

A
‘1
"
%

m—-OMNMEBEGR - 1.9%6 1,400 3338
mo-ELsREERA ~ 2056 2050 4,106
n-fpeRagEA - .49 208 4276
AREMESERA § 480 1129 - 5709
6480 1434 5333 20 447
-3
Z2OHN R68H poER
—ZELRE . oRxXd @ARXH XHAOA at
HEEAWM—BX FH FRT FRT F & A
m-t-pRERfBA - 1038 1 400 4438
foppEenRR - 1545 1.050 5495
- 6583 . 1450 1001
e
RODORENRANASADDENXAERRE R—SERERDIADROANN
AHBIARLASSC Y RAFIZMRUEREHN GUCANADNIIRA XITA
REOED NI ROCUBT XD

£13,%0,00012 1) + 8§ 55 £ B £ H 252,000,00080 % ( §7 2.199.600,0001
) 5.E & R (X 53,0000000% T2 (494134000000 ) -

r:t$#$+:n=+-—ﬂvﬁﬁﬂmﬁazvunoooo;&m
(12 15590000010 5T ) M 10 ¥ 252.000,0008 5T ( #92,199,600.00018 5 ) -
!m 5§hd ammlﬁﬂﬁumnﬂmmwoo.omnzmn.zoonom
&) -

By N TR H 53,00000088 T { £2413.40000008 52 G D B 0 $E 010
M4900005 7 (MI5200000 R} AR RBREAUANBBMR
A KRS 5000008 T (45)123500000Mm ) KIED-

Rt AE+_AS+t—Heasnlt . PRAMR_FELEER
S+-HzREARNMLBAGIS- REARKEENERBMRIOR
NEgmAnE-

TEANARIENARAAANTEAE L EII9.700000R 7T
(£7.21,700.000R 7t ) -

RELGERNTARNAEERRZRSARRRF-CQ4ANRRE
AROANCES T ANAFRACNEREEIZIHEN.
ENANBRRBDLA - DENARBAR . ANBLANAIANR
B PARRORARG - SAFENNBRERAMREZIAYT -0
ZABABAGHR -ARBRTHATRARLIANARHADGN
THEAMXZBB-

TRANPHORARRESOGRTZEZRGHN:

AERE

AN PRARZHBRAMa-FFACHAEIFAAZ
BHERRLN-FOBNA -BRAGA2E086A0 R-FF LT
HEFCXHINBMBAREAASZARRITFAERBFOMND
Ui

cLEREBA . AR RGEMERLBRZREHBOERAN XD
SN -NADEMBEAMSHEREA EREN - HORBREARD
REREERRANTZERAD.

auny

PUTFLUMREAN—FE PASAFRROIUAAAOMOA
B EOEAXPAADR_FEATHOCASRAERGAT IR
ANZER BERA TADRERREORFARAR LN
ZHRERAHBE LB MIIE-

FPNRAN-TREARARDARERIN - LEAGARAEMIZ
FNAR-RAQABZIAB - DARASANAD,

Eit-PRNAMAKRESHEAMAS LREASRANUA,
BHREDRRZANNRAARLA LORGRHPARRAZAKX
hipaBZ@EZE.

BRINBLRLZEARTIN Y - FRMDEERDARD. HEGBH
BNKFERBZER-

HERLBRRAERATIHRZIART ﬂlhmﬂ*&n!ﬂ
RF-Q@IADREBHT M-

fn
PoHFEESAZT—A b AE N RS RIIS00000R T S
2.6
)

RELUIN ELRQFAPRBRELL - RGARE RDERE R
S BARy RABEXTANARREL  XLAAXRATHIOINDS EE -
ERANEDRIRE S

Bl

REDOS
RoTSTLERBEAN - - PRANOGANTERITR AFRONERCEEARNLN
IlllO.DOO.DOO?!ﬁlI‘?Gu.ﬂOO,ﬂWBTc)-ﬂ‘ﬂﬂzﬂlﬂmﬁﬁs.d‘b'ﬁlt"?‘ AR K- ¥
AW AN N R E G ENTDA 12,500,000 7 ( §5253.500,00018 7T) & - §.8-1
BRUM M HI (000008 T (H 1903000000 %) WE2FEABE K. —F¥TLEEA+TEE
EBITDA 232000008 3¢ { # 196,600,000 &) 2 OX 12 (¥ 1P 18 21,000,000 8 -
7 (471635000000 72} 5 5120 R29.0% 1 162% FRARH

I I |

END




Bogk chone period s determing the entifements swder (ke FATH Rights brvwe (both daces Inclyslve) .

v mvan Lasmomgy Uy FURE ReNT LIMIIED HILE 8 rEIPERTIBLUEY for e conlemis of thix | #edi #) mb TP &1 42 13 BCCwracy of
qompl-ieness and siprassly dlaclaime any Habiliy whaisodeer for auy sy Aowiosvir acising from oi [u reflance wpon the whaic or any part 'f‘k
-Armieni} of thiy gnaeuncemens,

PACIFIC ANDES INTERNATIONAL HOLDINGS LIMITED
ARPFRAUBRERER QI

(Incarparased in Bermudn with limied tiablliry)
(Stbck code: 1174)

RIGITTS 1SSUE OF 600,863,876 RIGHTS SHALES
. AT HK$1.55 PER RIGHTS SIHARE .
ON TIIE BASIS OF § RIGHTS SHARE OF THE COMPANY
FOR EVERY 2 EXISTING SHARES OF THE COMPANY

Underwriter aud Flnonclsl Advisor to the Compar y
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The Pre Dy witl be darp ik § t »e I3 May 1007, N
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